Actuarial Projection Study:
Past, Present, and Future
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The Past

Greenwich Avenue looking South.
Greenwich, Coni.
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The Past- Funding Progress
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The Present
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The Present

July 1, 2007

Actuarial Value of Assets (AVA) 329.8
Actuarial Accrued Liability (AAL) 327.4
AVA Funding Ratio (AVA/AAL) 100.8%
Contribution as a % of Pay 8.40%
Projected Payroll (FY09) $78.8
Projected Town Contribution (FY09) $6.62




- Ratio simply represents how close you are to your
funding target

More important to TRACK from year to year on a

consistent basis

Ratio is just an estimate based on many, many expectations of
the future

Most notably investment returns

- Other variations of funding ratio

Method of allocating costs will impact

Stochasti ¢c methods can be uUs el
di stributionbo



Benefits cost what they cost

Rates will fluctuate

Goal Is to spread costs as evenly as
possible over time



The Future
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Future Cash Flows

Projected Benefits and Payroll ($ millions
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Future Cash Flows

Benefits as a % of Payro




Future Funding Progress

Actuarial Funding Ratio




Future Funding Progress

Actuarial Funding Ratio
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Future Contributions

Contribution Rate (% of Payroll







